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Happy Martin Luther King day




IMF warns AI to hit almost 40% of jobs worldwide and worsen overall inequality




KEY POINTS




	The IMF assessed the potential impact of AI on the global labor market and found that, in most cases, AI is likely to worsen overall inequality.
	IMF chief Kristalina Georgieva urged policymakers to tackle this “troubling trend” and proactively take steps “to prevent the technology from further stoking social tensions.”
	The analysis comes as business and political leaders from around the world gather at the World Economic Forum in Davos, Switzerland.





The International Monetary Fund warned that nearly 40% of jobs across the globe could be affected by the rise of artificial intelligence, with high-income economies facing greater risks than emerging markets and low-income countries.




The Washington, D.C.-based institution on Sunday assessed the potential impact of AI on the global labor market and found that, in most cases, the technology is likely to worsen overall inequality.




IMF chief Kristalina Georgieva urged policymakers to tackle this “troubling trend” and to proactively take steps “to prevent the technology from further stoking social tensions.”




“We are on the brink of a technological revolution that could jumpstart productivity, boost global growth and raise incomes around the world. Yet it could also replace jobs and deepen inequality,” Georgieva said.




The IMF noted that about 60% of jobs could be impacted by AI in high-income nations, and roughly half of these may benefit from AI integration to boost productivity.




Comparatively, AI exposure was estimated to come in at 40% in emerging markets and at 26% in low-income countries, respectively.




The findings suggest that emerging markets and low-income countries face fewer disruptions from AI in the short-term. The IMF notes that many of these nations don’t have the infrastructure of skilled workers to harness the immediate benefits of AI, raising the risk that the tech could worsen inequality.




The IMF also flagged that AI could affect income and wealth inequality within countries, warning of “polarization within income brackets.”




It said workers who are able to access the benefits of AI could increase their productivity and salary, while those who cannot are at risk of falling further behind.
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Google cuts hundreds of jobs across engineering, hardware teams




KEY POINTS




	Google cut several hundred jobs across the company late Wednesday night as it continues to push for efficiency, a spokesperson confirmed.
	The layoffs will impact employees in Google’s central engineering, hardware and Assistant teams.
	The announcement marks the latest cost-cutting effort at Google as it works to rein in the dramatic growth that took place during the pandemic.
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		Our mission…
			We help financial professionals understand every opportunity available to them to help ensure they are with the right firm, and making the most of their unique abilities.

We help insurance buying customers meet several insurance professionals in their area, so they can find the one that best suits their individual needs.
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 Financial Advisor Success
	Ep 376: Accelerating Growth To 30 Clients/Month With Affordable Advice(-Only) Services Where Clients Can Keep Control with Eric Simonson March 12, 2024Eric Simonson, Founder & CEO of Abundo Wealth, joins the show to share how his 'advice-only' RIA model revolutionized the financial planning landscape. Despite launching just four years ago, Abundo has soared to oversee $600M in assets for 420 client households, with a unique approach generating over 30 new clients monthly. In this episode, Eric shares his strategies […]
 Michael Kitces
	Ep 375: Running 20+ Client Meetings Per Week By Systematizing The Meeting Prep And Follow-Up Process with Rob Schultz March 5, 2024Rob Schultz is the Senior Partner of NWF Advisory, a hybrid firm based out of Los Angeles, where he oversees nearly $500 million in assets under management for 200 households. Rob has uniquely developed a streamlined meeting process with a standardized agenda that enables him to focus on individual client needs while managing over 20 […]
 Michael Kitces



 Investopedia
	How to Open an IRA May 30, 2023Learn how to open an IRA and start investing for your future
 Barbara A. Friedberg
	Best 4-Year CD Rates for March 2024 May 18, 2022Investopedia / Alice Morgan Fact checked by Yarilet PerezReviewed by Michael J BoyleThe best 4-year CD rate is 4.60% APY from Credit Human, Department of Commerce Federal Credit Union, and BMO Alto. To find you the highest 4-year CD rates nationwide, we review CD rates from hundreds of banks and credit unions every day. CD […]
 Sabrina Karl



 NY Times Economix
	WordleBot: Your Daily, Personalized Wordle Score March 12, 2024First, play today’s Wordle. Then come here.
 Josh Katz and Matthew Conlen
	Spelling Bee Buddy: Personalized Hints That Update as You Play March 12, 2024Customized hints that update based on your progress in today’s puzzle.
 Neil Berg, Matthew Conlen, Josh Katz, Aaron Krolik, Eve Washington and Eden Weingart
	Can You Create a Diverse College Class Without Affirmative Action? March 11, 2024The Supreme Court effectively ended race-based admissions preferences. But will selective schools still be able to achieve diverse student bodies? Here’s how they might try.
 Aatish Bhatia and Emily Badger
	Flashback: Your Weekly History Quiz, March 9, 2024 March 9, 2024Can you sort 8 historical events?

	Flashback: Your Weekly History Quiz, March 2, 2024 March 9, 2024Can you sort 8 historical events?




 CNBC
	These are the stocks most correlated to moves in bitcoin March 12, 2024
	Oracle shares surge 12% and head for record close March 12, 2024
	Grantham says outlook for U.S. stocks is as poor as ever, sees initial AI bubble eventually bursting March 12, 2024
	Now comes the hard part for the Fed to achieve its goal of getting inflation to 2% March 12, 2024
	Apple will allow iPhone app downloads from websites in Europe March 12, 2024
	Boeing whistleblower who warned of aircraft safety flaws found dead March 12, 2024
	Stocks making the biggest moves midday: Southwest, Oracle, 3M, New York Community Bancorp and more March 12, 2024
	Here’s the inflation breakdown for February 2024 — in one chart March 12, 2024
	Longtime CEO of Berkshire's Brooks Running will step down, hand the reins to company veteran March 12, 2024
	Airbus widens aircraft delivery lead over Boeing as Max crisis deepens March 12, 2024
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